1/EH-16 (i) (Syllabus—20 17)

2022
( February )

ECONOMICS

( Elective/Honours )

( Introductory Economic Theory )

Marks : 795

The figures in the margin indicate full marks
for the questions

Answer five questions, taking one from each Unit

UNIT—I

price elasticity of demand. What ar€ the

factors determining price elasticity of
demand? 3+6+6=15
2. What 1S indifference curve? Explain the

erties of indifference curve with the

prop
3+12=15

help of diagrains.

( Turn Quer )
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UNIT—II

3. State and explain the law of variable
proportions. In what stage, 1S it profitable
for the producer to operate? Give reasomns.

4. (a) Explain diagrammatically the
relationship between average cost
and marginal cost.

(b) Explain the relationship between
AR, MR and price elasticity. 6+9=15

UNIT—III

5. Define monopolistic competition. What are
the features of monopolistic competition?
Explain the short-run equilibrium under
monopolistic competition. 2+5+8=15

6. Discuss the marginal productivity theory of
wages. What are its limitations?

UNIT—IV

7  Define national income. Bring out the
different concepts of national ncome and

their interrelations.

8. Explain the concept of the circular flow of
income. Describe in detail the circular flow
of income in a two-sector economy and 1n

o three-sector economy.
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10+5=15

3+12=15
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